MEDIA RELEASE

Modena, Italy. March 2021

NEW PARTNERSHIP BETWEEN FONDAZIONE COLLEGIO SAN CARLO AND
ARES DESIGN.

e The Fondazione Collegio San Carlo of Modena and ARES Design have signed a new
agreement, in the presence of the Mayor of Modena, Gian Carlo Muzzarelli.

e The partnership will create new possibilities of employment at ARES Design for students
from Collegio San Carlo, through curricular and extracurricular internships.

The Modena-based coachbuilder, ARES Design and the Fondazione Collegio San Carlo of Modena signed a
new agreement on Friday 19 March 2021 aimed at creating new important training opportunities for the
students of the Collegio.

The partnership between the Modena-based coachbuilder and the historical institution of the Fondazione is
designed to integrate the students from the Collegio San Carlo into the ARES staff, through curricular and
extra-curricular internships that will give young men and women an opportunity to deal with a stimulating
and highly specialised work environment.

This is not the first contact between the Fondazione Collegio San Carlo and ARES Design: in effect, the
ARESModena Studio, the showroom recently opened by ARES in the centre of its hometown of Modena, is
housed under the elegant arches of the Collegio complex, in Via Emilia Centro 95.

During his visit to the factory, the Mayor, Gian Carlo Muzzarelli, emphasised the appeal of bringing together
automotive excellence in the heart of the historic centre with the beauty of the city's art, architecture and
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technological innovation with its history and culture. According to Muzzarelli, these are strong elements of
the local identity that are also well-exploited in terms of the training and employment opportunities offered
to young people at San Carlo.

"We want to ensure that the students staying at our Collegio have the widest variety and quality of
educational opportunities,” added Giuliano Albarani, President of the Fondazione Collegio San Carlo. “That is
why we seek excellent placements for them, which often lead to collaboration and professional development.
An innovative company such as ARES is a perfect match for our ideal of a corporate partner: an environment
in which our young people can grow, enhance their subjectivity and put to the test, in concrete terms, the
skills acquired during their university studies and the soft skills courses offered by the Collegio".

Dany Bahar, Executive Chairman of ARES Design, commented: "This new agreement between ARES Design
and a renowned institution, such as the Fondazione Collegio San Carlo di Modena, is a source of pride for me
and for our entire organisation. At the same time, the possibility of offering training opportunities to students
residing at the Collegio testifies once again to the strong desire of ARES to invest in the young people and the
talents that the Modena area has to offer".

For additional images please click here.

—ends —


https://media.aresdesign.com/public/ares-fsc-muzzarelli
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ARES, ENGINEERS OF EMOTIONS

ARES’ unique facility delivers a new level of design, development, manufacture and sales of coach-built and
unique cars in the heart of Italy and through an expanding global network of studios. The advanced 23,000
m? ARES facility in Modena opened in January 2018 and, in bringing all facets of coachbuilding under one
roof, immediately set a new global standard for the design, development, production and handover of
bespoke, personalised and unique cars.

ARES Chairman Dany Bahar, along with his long-term Dubai-based business partner and ARES co-founder
Waleed Al-Ghafari, founded ARES and spotted the opportunity to move the coachbuilding business to
another level of service by developing the world’s first ‘concept-to-creation’ coachbuilding facility. Together
they attracted a group of experienced and passionate multinational shareholders.

For the first time, every aspect of bringing automotive dreams to reality take place under one roof in rapid
time and to an extremely high level of quality. It is a uniqgue combination of luxury car brand resources with
artisan principles and skills. Merging traditional Italian craftsmanship values with the advanced ones, ARES
realises the dreams and visions of enthusiasts creating one-off, unparalleled vehicles, impossible to obtain
elsewhere. To this end, a shared creative experience that aims at providing a completely tailor-made product.
This is the ultimate answer to the ongoing demand for customisation and the desire to stand out from the
crowd of our own time.
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